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Bulgarian Family Planning and Sexual Health Association Average ER_2025 1,7335                 

Member association of BFPA Average ER_2024 1,8253                 

STATEMENT OF INCOME, EXPENSES AND CHARGES IN FUND BALANCES

Unrestricted Restricted Total Unrestricted Restricted Total Local Currency US $

Grant Income

    IPPF Cash Grant 131 283         43 192             174 475            75 733                  24 916            100 649       165 198                        90 505                 

    IPPF Commodity Grant -                  -                   -                    -                        -                  -                -                                                    -  

Other Income -                  -                   -                    -                        -                  -                -                                                    -  

    Goverments -                  173 430           173 430            -                        100 046          100 046       -                                                    -  

    Cooperating Agencies -                  -                   -                    -                        -                  -                -                                                    -  

EU or EU AGENCY -                  102 954           102 954            -                        59 391            59 391          119 110                        65 255                 

    Foundation / Trusts / NGO's 156 466         -                   156 466            90 261                  -                  90 261          -                                                    -  

    UN Organisations -                  -                   -                    -                        -                  -                -                                                    -  

    Clinical Services 1 895              -                   1 895                1 093                    -                  1 093            1 304                             714                       

    Other services sales -                  -                   -                    -                        -                  -                -                                                    -  

    Other Income -                  40 945             40 945              -                        23 620            23 620          27 200                          14 902                 

    Local Donations 330                 7 950               8 280                190                        4 586              4 776            8 000                             4 383                   

Contraceptives -                  -                   -                    -                        -                  -                -                                                    -  

TOTAL Income 289 974         368 471           658 445            167 277                212 559          379 836       320 812                        175 759               

Unrestricted Restricted Total Unrestricted Restricted Total Local Currency US $

Expenses by Strategic Framework

Strategic pillar1 44 529            18 818             63 347              25 688                  10 856            36 544          177 478                        97 233                 

Strategic pillar2 24 851            72 352             97 203              14 335                  41 737            56 072          164 549                        90 150                 

Strategic pillar3 36 967            313 132           350 099            21 325                  180 636          201 961       98 206                          53 803                 

Strategic pillar4 60 847            -                   60 847              35 101                  -                  35 101          71 063                          38 932                 

   Total Outcomes 167 194         404 302           571 496            96 449                  233 229          329 678       511 296                        280 118               

-                  -                   -                    -                        -                  -                

     Depreciation 9 388              -                   9 388                5 416                    -                  5 416            8 909                             4 881                   

     Net currency loss 4 598              -                   4 598                2 653                    -                  2 653            1 870                             1 024                   

Total Expenses 181 180         404 302           585 482            104 518                233 229          337 747       522 075                        286 023               

 Net incoming/outgoing resources before transfers 108 794         (35 831)           72 963              62 760                  (20 670)          42 090          (201 263)                       (110 264)             

Transfers between funds (2 245)            -                   (2 245)               (1 294)                   -                  (1 294)          11 807                          46 896                 

Fund balances at beginning of year 144 800         49 378             194 178            83 530                  28 485            112 015       383 297                        209 992               

Accrual of financing receivable - -                  -                   -                    -                        -                  -                                        -                     -  

Adjustment -                  -                   -                    -                        -                  -                336                                                   -  

Cumulative translation adjustments -                  -                   -                    5 806                    313                 6 119            

FUND BALANCES AT END OF YEAR 251 349         13 547             264 896            150 802                8 128              158 930       194 177                        146 625               

Chief Accountant: Executive Director:

Yulia Drenska Radosveta Stamenkova

In accordance with the independent Auditor’s report:

Mariana Mihaylova, PhD Mariana Mihaylova, PhD

Manager Registered auditor, responsible for the audit

RSM BG OOD

Audit firm, registration № 173

Local Currency US $ Total

Current Year 2025 Prior Year 2024

Local Currency US $ Total

Current Year 2025 Prior Year 2024
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Bulgarian Family Planning and Sexual Health Association ER_31.12.25 1,66675

Member association of BFPA ER_31.12.24 1,8826

Balance sheet as at 31 December 2025

Current Year 2025 Prior Year 2024

Local Currency US $ Total

Unrestricted Restricted Total Unrestricted Restricted Total Local Currency US $

ASSETS

  Current assets:

    Cash: -               249 583        249 583        -               149 742           149 742        170 456                   90 543           

     * Current accounts and in hand -               249 583        249 583        -               149 742           149 742        170 456                   90 543           

     * Interest bearing deposit -               -               -               -               -                   -               -                           -                

    Receivables: -               -               -               -                   -               -                           -                

     * Donors -               -               -               -               -                   -               -                           -                

     * Staff loans/advances -               -               -               -               -                   -               -                           -                

     * Other debtors -               -               -               -               -                   -               -                           -                

     * Accrued interest -               -               -               -                   -               -                           -                

     * Other assets -               -               -               -               -                   -               -                           -                

     * Prepaid expenses -               -               -               -               -                   -               -                           -                

    Inventories -               -               -               -               -                   -               374                          198                

  Total current assets: -               249 583        249 583        -               149 742           149 742        170 829                   90 741           

-               -               -               -                   -               

  Non-current assets: -               -               -               -                   -               

     * Fixed assets 15 240          15 240          -               9 144               9 144            22 615                     12 013           

     * Investments 5 000            5 000            -               3 000               3 000            5 000                       2 656             

     * Loan receivable due after 1 year -               -               -               -               -                   -               -                           -                

  Total non-current assets: -               20 240          20 240          -               12 144             12 144          27 615                     14 669           

-               -               -               -                   -               

TOTAL ASSETS -               269 823        269 823        -               161 886           161 886        198 444                   105 410         

Chief Accountant: Executive Director:

Yulia Drenska Radosveta Stamenkova

In accordance with the independent Auditor’s report:

Mariana Mihaylova, PhD Mariana Mihaylova, PhD

Manager Registered auditor, responsible for the audit

RSM BG OOD

Audit firm, registration № 173
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Bulgarian Family Planning and Sexual Health Association ER_31.12.25 1,666750

Member association of BFPA ER_31.12.24 1,882600

Balance sheet as at 31 December 2025

Unrestricted Restricted Total Unrestricted Restricted Total Local Currency US $

LIABILITIES AND FUND BALANCES

LIABILITIES

    Current liabilities

     Accounts payable -                  -                -              -               -                 -                 -                    -                           

     Accrued expenses 4 927              -                4 927          2956 -                 2 956             4 267                2 267                       

     Provisions -                  -                -              -               -                 -                 -                    -                           

     Donors -                  -                -              -               -                 -                 -                    -                           

     Deferred income -498 -                  -                -              -               -                 -                 -                    -                           

    Total current liabilities 4 927              -                4 927          2 956           -                 2 956             4 267                2 267                       

    Non-current liabilities -                  -                -              -               -                 -                 -                    -                           

     Loans not repayable within 1 year -                  -                -              -               -                 -                 -                    -                           

TOTAL LIABILITIES 4 927              -                4 927          2 956           -                 2 956             4 267                2 267                       

-                  -                -              -               -                 -                 

Fund Balances -                  -                -              -               -                 -                 

    Donor Restricted 132 78 415            161 039       239 454     47 046         96 619           143 665        156 389            83 071                     

    Designated Funds -                  -                -              -               -                 -                 -                    -                           

    Fixed Assets Fund -                  20 020 20 020        -               12 012           12 012           27 394              14 551                     

    Inventories Fund -                  0 -              -               -                 -                 374                   199                          

    General Fund -                  5 422 5 422          -               3 253             3 253             10 020              5 322                       

    Cumulative translation adjustments -                  -                -              -               -                 -                 -                    -                           

TOTAL FUND BALANCES 78 415            186 481       264 896     47 046         111 884        158 930        194 177            103 143                  

-                  -                -              -               -                 -                 

TOTAL LIABILITIES & FUND BALANCES 83 342            186 481       269 823     50 002         111 884        161 886        198 444            105 410                  

Chief Accountant: Executive Director:

Yulia Drenska Radosveta Stamenkova

In accordance with the independent Auditor’s report:

Mariana Mihaylova, PhD Mariana Mihaylova, PhD

Manager Registered auditor, responsible for the audit

RSM BG OOD

Audit firm, registration № 173

2 025 2 024

Local Currency US $ Total
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Bulgarian Family Planning and Sexual Health Association

Member association of BFPA

STATEMENT OF FUNCTIONAL EXPENSES

Average ER_2025 1,733497

Average ER_2024 1,82529

TOTAL OTHER 

Expenses

Personnel & Benefits 16 261      57 354      172 685    48 300      294 600    -           294 600         169 944   279 271                153 001      

 Professional fees 27 329      15 039      45 123      3 804       91 295      -           91 295           52 665     71 847                 39 362        

 Travel & Per diem -           14 491      68 459      80            83 030      -           83 030           47 897     75 356                 41 284        

 Transportation 539           2 981       11 978      612          16 110      -           16 110           9 294       14 418                 7 899          

 Office supplies & 

consumables 269           1 158       37 143      1 695       40 265      -           40 265           23 228     7 798                   4 272          

 Medical /AV supplies & 

consumables 6 403        -           -           -           6 403        -           6 403             3 694       9 613                   5 267          

 Communications 1 948        2 279       5 134        2 380       11 741      -           11 741           6 773       10 228                 5 603          

 Occupancy & utilities 38             1 461       2 398        1 617       5 514        -           5 514             3 181       6 446                   3 531          

 Depreciation -           -           -           -           -            9 388        9 388             5 416       8 909                   4 881          

 Other expenses -           2 440       7 179        2 359       11 978      4 598        16 576           9 562       19 232                 10 536        

 Contraceptives 10 560      -           -           -           10 560      -           10 560           6 092       18 957                 10 386        

 Total at Dec 31 2025  in 

local currency 63 347     97 203     350 099   60 847     571 496    13 986     585 482         337 746   522 075               286 023     

 Total at Dec 31 2025  in 

US $ 36 543     56 073     201 961   35 101     329 678     8 068       337 746         -          286 023               

Chief Accountant: Executive Director:

Yulia Drenska Radosveta Stamenkova

In accordance with the independent Auditor’s report:

Mariana Mihaylova, PhD Mariana Mihaylova, PhD

Manager Registered auditor, responsible for the audit

RSM BG OOD

Audit firm, registration № 173

PROGRAMMES                                                                                                           TOTAL TOTAL 2024(Prior Year)

LOCAL 

CURRENCY
US $

Strategic 

pillar 1

Strategic 

pillar 2

Strategic 

pillar 3

Strategic 

pillar 4

LOCAL 

CURRENCY
US $ 
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Bulgarian Family Planning and Sexual Health Association

Member association of BFPA

Statement of Fixed Assets

Freehold 

Property
Office Equipment

Computers & 

Accessoires
Total

Cost or valuation

  At 1 January 2025 104 322                 3 043                      45 701                  153 066                     

  Exchange adjustments -                          -                          -                        -                              

  Additions -                          -                          2 013                    2 013                          

  Disposals -                          -                          -                        -                              

  At 31 December 2025 104 322                 3 043                      47 714                  155 079                     

-                          -                          -                        -                              

Depreciation -                          -                          -                        -                              

  At 1 January 2025 92 847                   2232 35 372                  130 451                     

  Exchange adjustments -                          -                          -                        -                              

  Charge for the year 4 173                      215                         5 000                    9 388                          

  Release on disposal -                          -                          -                        -                              

  At 31 December 2025 97 020                   2 447                      40 372                  139 839                     

-                          -                          -                        -                              

Net book values -                          -                          -                        -                              

  At 31 December 2024 11 475                   811                         10 329                  22 615                       

  At 31 December 2025 7 302                      596                         7 342                    15 240                       

ER_31.12.25 1,66675

Average ER_2025 1,73350

ER_31.12.24 1,88260

Freehold 

Property
Office Equipment

Computers & 

Accessoires
Total

Cost or valuation

  At 1 January 2025 55 414                   1 616                      24 276                  81 306                       

  Exchange adjustments 7 176                      209                         3 190                    10 575                       

  Additions -                          -                          1 162                    1 162                          

  Disposals -                          -                          -                        -                              

  At 31 December 2025 62 590                   1 825                      28 628                  93 043                       

-                          -                          -                        -                              

Depreciation -                          -                          -                        -                              

  At 1 January 2025 49 318                   1 186                      18 789                  69 293                       

  Exchange adjustments 6 483                      159                         2 549                    9 191                          

  Charge for the year 2 407                      124                         2 885                    5 416                          

  Release on disposal -                          -                          -                        -                              

  At 31 December 2025 58 208                   1 469                      24 223                  83 900                       

-                          -                          -                        -                              

Net book values -                          -                          -                        -                              

  At 31 December 2024 6 095                      430                         5 487                    12 013                       

  At 31 December 2025 4 382                      356                         4 405                    9 143                          

Chief Accountant: Executive Director:

Yulia Drenska Radosveta Stamenkova

In accordance with the independent Auditor’s report:

Mariana  Mihaylova, PhD Mariana Mihaylova, PhD

Manager Registered auditor, responsible for the audit

RSM BG OOD

Audit firm, registration № 173

Local Currency

US $ 
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1 BACKGROUND 

 

The Bulgarian Family Planning and Sexual Health Association (BFPA) is a non-governmental 

organization founded in 1992 in public benefit. Its activities are oriented towards several main areas of 

work – access to health care services, sexual and reproductive health and rights (SRHR), health and 

sexuality education, trafficking of human beings, sustainable development in terms of linkage between 

SRHR and poverty as well as towards prevention measures of HIV/AIDS and sexually transmitted 

infections. The target groups of the organization are various and include mainstream young people, 

women in reproductive age, state, local and school authorities, medical doctors and other health 

professionals, NGO and community leaders, teachers, journalists. BFPA puts special focus on 

marginalized and socially deprived groups – Roma, other ethnic minorities, blind and deaf children 

and young people with disabilities, rural women, children in institutions, young people with criminal 

record, vulnerable families, and victims of trafficking.  

 

BFPA is already an organization with 34 years of history. In 2025 the health services clients numbered 

2959. some of them for more than one service, with total services over 17 730 units. Only with its 

training, educational sessions and special events the association reach 11664 individuals personally, 

many of them more than once. 1274 of them form vulnerable Roma communities. The conducted 

events were 161 in total, 110 in Sofia, 41 out of the capital city and 10 abroad. The most popular 

topics were SRHR, health and sexuality education, advocacy, capacity building, awareness raising, 

networking and partnership, safe internet and trafficking prevention. The main target groups were 

young people, teachers and parents, health services providers, NGO partners, governmental 

representatives and decision makers, municipality servants etc. As overall in the previous years during 

these more than 3 decades of presence in Bulgaria the Association has reached over 158 000 satisfied 

clients of its reproductive health related medical services. In the years more than 40 000 consultations 

and tests for HIV, hepatitis B and C, chlamydia, syphilis and other STIs were done. On its own and in 

various networks and different partnerships, BFPA has initiated and implemented very important 

national campaigns on topics related to awareness raising, prevention of HIV and STIs, promoting 

health and improving access to healthcare for vulnerable communities. Thousands (over 32 000) of 

young people, students, representatives of marginalized communities, teachers, health specialists, 

NGO experts, municipality experts, representatives of the government administration and social 

workers have undergone the organization’s training. Trained by BFPA, the educators and peer 

educators alone have reached over a million and three hundred thousand young people, vulnerable 

groups, students, specialists and ordinary people. And these are just modest approximate figures – the 

real number of people we reach is substantially bigger and the effect multiplies permanently. 

 

In the statues of the Association, it is clearly and unequivocally stated that “BFPA is non-politically-

affiliated organization, which works for improvement of sexual and reproductive health of everyone – 

regardless of gender, ethnicity, creed or age.” The main goal of the organization is to create conditions 

for realization of the right of family planning and sexual health of Bulgarian citizens, as well as for 

promotion and popularization of reproductive health ideas in Bulgaria.  

 

BFPA is at the same time expert and also innovator and introduced for the first time in the country 

concepts as peer education, youth friendly services, mobile services in remote areas and medical and 

service delivery standards elaborated by WHO and IPPF, as well as the key figure of the Roma health 

mediator. The conducted interventions include implementing of national-wide media campaigns, 

optimizing health services and screenings, wide range of trainings, conducting of researches, peer 

education modules etc.  

 

The total personnel of the Association as of 31 December 2025 are 6 employees. 
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BFPA works to: 

 

• Promote high quality and affordable health services with special emphasis on young people 

and underserved groups 

• Optimize communication channels for providing health info for a wide auditorium of 

adolescents and young people 

• Mobilize and improve participation of young people in each stage of governance process. 

• Reduce vulnerability to STI/HIV/AIDS for all with special emphasis on young people, 

including those with disabilities, in penitentiaries and other institutions and underserved 

groups such as Roma  

• Improve the access to voluntary counseling and testing (VCT) services and treatment national-

wide 

• Combat the stigma and discrimination attitudes towards affected with AIDS 

• Improve and increase access to high quality and systematic info on SRHR by using innovative 

tools 

• Improve the quality and diversify the SRHR services especially for vulnerable, marginalized 

and underserved groups.    

• Increase the availability of SRH services and supplies including contraceptives 

• Enhance provision of mobile SRH services in rural areas and works on the SRH component of 

trafficking of human beings for sexual exploitation 

• Increase influence on policies and legislation on SRHR on local and national level 

• Sustain and enlarge networks and partnerships with relevant NGOs, governmental structures 

and international agencies working on health promotion, prevention and SRHR 

 

BFPA is the first in Europe officially accredited member of the International Planned Parenthood 

Federation (IPPF). IPPF is among the largest NGOs in the world operating in the sphere of health 

promotion with member associations in over 150 countries worldwide. In November 2025 the 

Association successfully completed its fourth cycle of accreditation. In June 2025 a new Management 

Board was elected for a 3-yeyars term. 4 out of the members are new, and small changes in the statutes 

were officially approved as part of the accreditation process. In December 2025 the Association started 

its Strategic Planning process for the period 2026 – 2030, that was finalized in January 2026.     

 

BFPA is also a member of several other national NGO networks: 

 

*Bulgarian Platform for International Development,  

* National Network for Children  

* National Anti-AIDS Coalition 

* Coalition HPV  

 

Family Planning Centers 

Free examinations and counseling in the following areas: family planning and contraception, 

gynecology, venerology, sexology, psychiatry and psychotherapy are available in the centers of the 

Association in Sofia, Stara Zagora, Ruse and Pleven. The center in Sofia provides also VCT 

(voluntary counseling and testing for HIV/AIDS, HBV, HCV and Syphilis). Modern oral, intrauterine 

and barrier contraceptives, pregnancy tests, Chlamydia tests and substitute therapy for postmenopausal 

and menopausal women are available. Generally speaking, in 2025 far more than half of the services 

provided were focused at and reach vulnerable and disadvantages communities.  The main goal in the 

services provision is not only to offer highly qualified and competent health care but also to respect 

rights of the client, underlining the right of confidentiality at every counseling session, as well as 

provision of maximum comfort.  
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Training Program 

 

BFPA organizes and conducts training modules and workshops on the following topics: 

* Strategic planning. 

* Teambuilding. 

* Communication and campaigning  

* Recruitment and motivation of volunteers. 

* Human resource management. 

* Project cycle management 

* Work with media. 

* Fund-raising. Sustainability. 

* Advocacy and lobbying. 

* Family planning and contraception.  

* Sexually transmitted infections. 

* Quality of care and rights of the client. 

* Trafficking prevention 

* Safe Internet 

* Work in multi-ethnic environment 

 

Informational, promotional and Educational Materials 

Creation of informational educational and promotional materials, as well as video materials is a 

relevant aspect of BFPA activities.  

Every component (text and illustrations) of our booklets is preliminary tested with the responding 

target group. We are constantly looking for feedback from our audience. All materials are distributed 

free. Especially in the last years during the Covid pandemic video materials and presence in social 

networks became more important and our focus is on development of video tools.   

 

Summary of BFPA most relevant ongoing projects for 2025 

№ Donor Project name and duration 

 

1. IPPF Sexual and Reproductive Health and Rights (SRHR) in Policy 

Agenda - Advocacy for the rights of vulnerable groups, 

international development (ODA) and social campaigns, 2018 – 

ongoing 

 

2. IPPF, self-funding Improving the access to and delivering quality health care 

services in the field of SRHR, prevention of HIV/AIDS and STI. 

Centers offering high quality health and info services in Sofia, 

Stara Zagora, Ruse, Pleven, 2018 – ongoing 

 

3. IPPF, membership fees Investing in future: ResMob – resource mobilization 

and sustainability of BFPA 2018- ongoing 

 

4. IPPF Play it safe; Work with adolescents, health and sexuality 

education with focus on young people in institutions and from 

vulnerable groups 2018-ongoing 

 

5. European Commission, 

DIGITAL-2023-DEPLOY-

“Digital children” project, in partnership with “Roditeli” 

Association and National Network for Children, 2024-2025  
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№ Donor Project name and duration 

 

04  

6. British council Credible youth voices – for the need of critical thinking, 2024-

2025 

 

7. Durex Health prevention and condoms usage campaign for high school 

and university students, 2023-2026  

 

8. Y-SAFE youth network of 

IPPF 

Support for the platform “One click away” for online youth 

support in the field of mental health, 2023 – 2025 

 

9. IPPF, Voucher Program Reinforcing NGOs and civil space in Bulgaria, Serbia and 

Western Balkans, in partnership with Serbia, 2024 - 2026  

 

10. Bill and Melinda Gates 

Foundation 

Advocacy at EP and National Parliament for SRH and Human 

Rights, 2025-2026 

 

11. Minorities, Accountability, 

Rights, Independence and 

Organizational Development  

(MARIO) 

Serving the most in need – measures for assuring better access 

to healthcare of the most vulnerable communities, 2025 

12. European Commission, 

EU for Health   

HUMANCODE HPV – in partnership with Thracian University 

and 1 Ro and 2 Ukr partners, 2025 – 2028 

 

13. B-cause foundation and other 

private companies  

Support of contraceptive provision and SRH for vulnerable 

groups, 2025- ongoing 

 

14. Foundation CHANEL Catalyst for Change, in Consortium with NNHM, DA and 

Dignita foundation, 2025 – 2028 

 

 

In July 2025 BFPA was awarded with the prize “Project of the year” of Tulip foundation for a 

second consecutive year, this time for the project “Digital Children”, 2024-2025.     

 

2 SIGNIFICANT ACCOUNTING POLICY INFORMATION AND OTHER 

EXPLANATORY INFROMATION 

 

The Annual Financial Report of Bulgarian Family Planning and Sexual Health Association (“the 

Association”) for the year ended 31 December 2025 is prepared in accordance with the accounting 

policies of the International Planned Parenthood Federation (the IPPF), which are based on the historical 

cost convention and the accrual basis of accounting. 

 

In order to enhance the usefulness and comparability of financial information, IPPF has adopted certain 

standard accounting policies and principles which should be applied in preparing the Association's 

financial statements for IPPF purposes.   

 

The going-concern assumption is applied in preparing the Annual Financial Report. The significant 

accounting policies are applied consistently throughout the period presented in the Annual Financial 

Report. 
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The Annual Financial Report of the Association for the year ended 31 December 2025 is presented in US 

Dollars (USD) as required by the International Planned Parenthood Federation (the IPPF). The exchange 

rates used are as follows: a closing rate of 1,666756 BGN (as of 31 December 2025) and an average 

annual rate of 1.733497 BGN per 1 USD. These rates have been officially communicated and confirmed 

by the IPPF.  

 

2.1 Translation of local currency financial statements 

 

2.1 The financial statements which are maintained in local currency (Bulgarian Leva) are translated 

into US dollars as described below: 

 

 (a) transactions and balances which are denominated or expressed in US dollars are shown 

in the US dollars accounts at the actual US dollar amount received or paid. 

 

 (b) all other income and expenditure in local currency are translated into US dollars using 

the average exchange rate obtained from the exchange of US dollars during the period. 

 

 (c) all assets and liabilities are translated into US dollars at the exchange rate prevailing as at 

the year-end, i.e. 31 December. 

 

 (d) exchange differences arising from translation are taken directly to reserves/fund balances.  

(i.e. not recognized in the income and expenditure statement). 

 

 

2.2 Fixed assets and depreciation  

 

Freehold buildings are capitalized at cost.   

 

• Leasehold improvements are capitalized and amortized over the estimated economic life or the term 

of the lease, whichever is shorter. 

 

• All other fixed assets are capitalized at full cost.   

 

• Fixed assets received from the IPPF are capitalized at full cost. This normally includes customs, 

clearing and forwarding charges, together with IPPF handling charges.   

 

• Where fixed assets are donated but the donor does not provide value and one is otherwise 

unobtainable, the current IPPF commodity price list is used to do so.   

 

• The above guidelines, notwithstanding, individual fixed assets with a cost or replacement value of less 

than $1,000 (or some lesser limit established by the Association based on materiality factors) are not 

capitalized but are charged to expense in the year of acquisition. 

 

• Fixed assets, except freehold land, shall be depreciated, assuming nil scrap or residual value, on a 

straight-line basis in accordance with the following useful lives: 

 

  Recommended  

 Buildings 25 years  

 Furniture and Fixtures 10 years  
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 Computer Equipment 2 years   

 Vehicles 4  years  

 Audio Visual Equipment 3  years  

 Other 5  years  

  

2.3  Fixed Assets Grants 

     

The value of fixed assets received as donations is brought fully into income in the year of receipt. 

The value of this income is calculated as outlined above. 

 

 

2.4 Investments in subsidiaries 

 

Investments in subsidiaries are presented at cost. No consolidated financial statements are prepared. 

 

 

2.5 Inventories of contraceptives and other consumables  

 

• Contraceptives are capitalized where control and title is not in question. Other inventory items are 

capitalized when purchased.  

 

• Inventories purchased locally are capitalized at cost. 

 

• Locally donated inventories are capitalized at current local cost. Where the donor does not provide a 

value and one is otherwise unobtainable, the current IPPF commodity price list is used to do so.  If 

this is not applicable the IPPF Regional Office is consulted. 

 

• Inventories received from IPPF are capitalized at full cost. This normally includes local customs, 

clearing and forwarding charges, together with the IPPF Management charges.   

 

• The value of sales or other disposals/consumptions of inventories is brought into expenditure using 

the weighted average method.  

 

 

2.6 Donated Supplies - Inventories 

  

• The value of donated inventories is brought fully into income in the year of receipt.  The value of 

this income is calculated as outlined above. 

 

 

2.7 Restricted Income 

 

• Where income from other donors is restricted for specific activities, (i.e. not a general support grant 

for the Association’s core activities) this is brought fully into income in the year of receipt.  Fund 

accounting principles apply, with any excess or deficit of income over expenditure for the year being 

carried forward to the donor’s Fund Balance. 

 

• Where, exceptionally, donor agreements specify that grants are for activities in future years, deferred 

income principles apply. 
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2.8 Deferred Income 

 

• Where restricted income is stated in the donor Agreement as being specifically for a future 

accounting period, this Deferred Income is reflected as Current Liability rather than as a Fund 

Balance in the Balance Sheet. 

 

2.9 Carry forward of project funds 

 

IPPF provides core funding for activities to be carried out in the year of approval only.  Where approved 

program funds are not used fully in the year in which they are received, no reserve is made in the accounts 

to carry forward these balances to the following year unless the Regional Director has given written 

authorization to do so. Where funds were not received during the year, but IPPF have agreed to pay these 

in the following year the amounts normally appear on the grant confirmation certificate as an accrual and 

is reflected in income by raising the appropriate donor receivable. 
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3 OTHER NOTES TO THE FINANCIAL STATEMENTS 

 

3.1. Inventories 
 

 31.12.2025 31.12.2024 

 BGN USD BGN USD 

Medicines  - 374 198 

 

 

 

 

    

 

3.2. Accrued Expenses  

 

 31.12.2025 31.12.2024 

 BGN USD BGN USD 

 

Audit 4200 2 520 3 900 2072 

Others 727 436 367 195 

Total 4927 2 956 4 234 2 267 

 

In others are included accruals running costs (telephone, rent and electricity) for December 2025 paid in 

January 2026 

 

3.3. Provisions 

None. 

       

3.4. Contingent Liabilities and Commitments 

None. 

  

3.5. Currency Translation 

 

U.S. Dollar funds received from IPPF have been converted into local currency in a manner which is in 

compliance with local foreign exchange regulations. 

  

The rates of translation used in pursuance of the accounting policy per note 1 are:  

 

 

Balance sheet: 

 

31.12.2024 U.S. $1 = 1,88268 BGN 

 

31.12.2025 U.S.  $1 = 1,666756 BGN  

 

 

Statement of income, expenses and charges: 

 

 

Average 2024 U.S. $1 = 1.82529 BGN 

 

Average 2025 U.S. $1 = 1,733497 BGN 
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3.6. Pension Plan 

None. 

 

3.7. Income Taxes 

Bulgarian Family Planning and Sexual Health Association is a non-for-profit organization and is, 

accordingly, exempt from income taxes under Bulgarian tax legislation.  

 

3.8. Audit Fees 

The fees paid to the external auditors which appear under professional fees were split: 

     

 31.12.2025 31.12.2024 

 BGN USD BGN USD 

Audit fees  8 400 5 040 7 800 4 143 

 

3.9. Investments 

 

 31.12.2025 31.12.2024 

 BGN USD BGN USD 

Investment in 

subsidiaries  5,000 3 000 5,000 2 656 

    

The Association is a sole owner of Medical Centers “Family Planning” LTD. 
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3.10. Macroeconomically factors and their impact on the Association’s ability to continue as a 

going concern 

Pandemics and other emergency situations: As heritage from the COVID-19 pandemic BFPA 

activities foresee hybrid scenarios, where some trainings and meetings are conducted via online 

platforms, there is readiness to do live events in the period May – September outdoors etc. To 

motivate people to get vaccinated became part of the BFPA activities in social media.  

Political climate in-country: We can say that 2025 was the year of mass protests. Corruption and 

unclear budgeting for 2026 led to national movements, active involving Gen Z, and resign of the 

government. 2025 is the last year with BGN as national currency and the first year when Bulgaria was 

part of the Schengen space. The nationalist/populist party in Parliament submitted for a sixth time the 

Law for foreign agents that is rejected so far but has the potential to worsen the climate for NGOs and 

to shrink the space for civil society development if approved, and they apparently will submit it in 

every Parliament together with other laws. A commission to look after the work of George and 

alexander Soros in Bulgaria was established in Parliament. Civil society, academia, media, 

intellectuals are gathering joint efforts and seeking political endorsement to prevent damages to human 

rights and democracy.  

Political climate globally: On February 24, 2022, the Russian Federation launched a military invasion 

in Ukraine which continues at the date of the preparation of these financial statements. As a result of 

these actions, a number of different economic and financial sanctions have been imposed on Russia by 

the European Union and other countries. In the medium and long term, the war is having a 

comprehensive negative effect on the world economy and various areas of public life. There were 

expectations of energy and resources crisis, but as at the date of the report, the event does not have 

significant negative effect on the operations of the Association. One of the ongoing in the entire 2023 

projects of BFPA was focused on women from Ukraine that found asylum in Bulgaria. In 2024, after 

project termination some are still clients of the services in the clinic in Sofia. The situation is very 

dynamic, but the Management of the Association is more experienced in the humanitarian responses 

and readiness to react to the emergencies of the military crisis. In October 2023 started another 

military conflict between Hamas and Israel that gives added value of international instability, but so 

far does not affect directly the work and perspectives on BFPA. In November 2024 the US elections 

changed the world picture and perspectives with the new elected administration, that initiated 

withdrawal from WHO, cut of international AID and many other unfavorable for the international 

development measures. The US foreign policy with the appetites towards Greenland, the internal 

assaults against citizens also contribute to the instability and controversial messages of Trump 

administration. There is no direct impact on the work of BFPA – the Association does not and never 

was supported with funds from USAID, but still, it is reducing the shape and scope of many 

humanitarian programs worldwide. 

3.11. Outlook for future development and sustainability 

BFPA will rely on diversified funding from IPPF and other donors. All ongoing projects in 2025 had 

satisfactory results and adequately planned funding. The funded from Durex project that started in 

2023 continued in 2025 and goes beyond in 2026. IPPF business plan for 3 years ended in 2025 and 

both BFPA and IPPF EN worked on a new three years business plan for the period 2026-2028 that is 

now approved officially. In 2025 two relevant projects were finalized – one supported by the European 

Commission, and another by British Council. Both are focused on digital safety and critical thinking. 

The one funded by the EC – Digital Children – was awarded as “Project of the year” in 2025. BFPA 

and its partners submitted a proposal for 3 more years “Digital Children 2” and BFPA and its  partners 
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are granted for project implementation starting on April 1 2026, again leaving the |Consortium to 

provide 50% matching contribution. In the beginning of 2025 two new projects started, one funded by 

Bill and Melinda Gates foundation via IPPF, that goes till 2026, and one supported by the European 

Roma international fund, that successfully ended at the end of 2025. The biggest sustainability success 

besides the 3 years business plan with IPPF are two other 3-years initiatives: In November 2025 BFPA 

started a 3-years project HUMANCODE on HPV prevention funded by EC, in partnership with the 

Thracian university and three other partners form Romania and Ukraine. And last, but not least, in 

December 2025 started another 3-years project “Catalyst for change” funded by Chanel foundation 

focused on young girls and women. This makes the next three years look more comfortable from 

sustainability point of view. BFPA team submitted some other projects that await results in 2026 and 

plans to develop at least 5 more proposals during the coming year. Negotiating with socially 

responsible business structures is also among the main priorities for resource mobilization as well. 

3.12. Subsequent events after the reporting period 

A significant non-adjusting event after the reporting period is the replacement of the Bulgarian Lev 

(BGN) with the Euro (EUR) as the official currency of the Republic of Bulgaria, effective from 

January 1, 2026. Pursuant to the Law on the Introduction of the Euro in the Republic of Bulgaria, as of 

January 1, 2026, the official monetary unit and legal tender in the Republic of Bulgaria is the Euro, at 

a fixed exchange rate of BGN 1.95583 per EUR 1. The adoption of the Euro as the official currency 

represents a change in the functional currency, which will be accounted for prospectively. 

Since the end of February, an escalation of tension related to the conflict in Iran has been observed, 

contributing to increased geopolitical uncertainty both regionally and globally. The potential 

consequences of these events include heightened volatility in energy markets, further fluctuations in 

the macroeconomic environment, and increased uncertainty regarding future economic conditions. The 

Management Board is monitoring the development of the situation and as of the current date, no need 

for adjustments to the financial statements has been identified, other than the disclosures already 

made. 

No other subsequent events have occurred after the balance sheet date. 

20.04.2026 

 

Yulia Drenska                                                                                          Dr. Radosveta Stamenkova  

Chief Accountant                                                                            Executive Director 
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